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AUDITOR’S ROLE

•Financial statements are fairly 
presented in accordance with 
accounting principles generally 
accepted in the United States of 
America

OPINION ON 
FINANCIAL 

STATEMENTS

• Financial Statement Audit
• MN Legal Compliance Audit

INTERNAL 
CONTROLS AND 

COMPLIANCE



AUDIT RESULTS

• Unmodified Opinion on Basic Financial 
Statements

• Implemented GASB Statement No. 87
FINANCIAL AUDIT

• No findings in internal control over 
financial reporting.

INTERNAL 
CONTROL AND 
COMPLIANCE –

FINANCIAL AUDIT



AUDIT RESULTS (CONTINUED)

•No instances of noncompliance 
with Minnesota laws and 
regulations reported in the 
current year.

MN LEGAL 
COMPLIANCE



GOVERNMENTAL FUNDS CHANGE IN 
FUND BALANCES



GENERAL FUND
FINANCIAL POSITION – TREND ANALYSIS



GENERAL FUND REVENUE



GENERAL FUND EXPENDITURES



ENTERPRISE FUNDS
SUMMARY CHANGES IN NET POSITION



GOLF COURSE FUND



ICE ARENA FUND



SUMMARY OF 
NET POSITION


